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Gongdin seinastu 5 arini / 5-year Financial Highlights

Trygd

DKK 1.000 30.06.2025 30.06.2024 30.06.2023 30.06.2022 30.06.2021 | 31.12.2024
Rakstur/Income Statement

Tryggingargjeld brutto / Gross premiums earned 89.572 87.116 79.656 75.616 69.063 176.004
Bruttoskadaendurgjgld / Gross insurance claims -46.586 -62.826 -52.010 -48.032 -47.784 -120.799
Rakstrarutreidslur av tryggingarvirksemi / Total insurance operating expenses -14.321 -15.607 -14.376 -12.945 -12.701 -30.355
Urslit av endurtrygging / Profit/loss on business ceded -7.230 -4.275 -9.540 -6.096 -4.241 -12.402
Tryggingarteknisk renta f.e.r. / Technical interest, net of reinsurance 955 1.498 1439 156 -56 2433
Tryggingartekniskt drslit / Technical result 22391 5.906 5.169 8.699 4.282 14.882
iloguavkast eftir tryggingartekniska rentu /

Investment yield after tech. interest rate income 699 4.010 403 -4.317 -747 8.420
Urslit / Net profit 18.921 8.132 4.569 3.607 2.890 19.177
Urslit av endurgjaldsavsetingum fyri egna rokning /

Run-off result from net claims provisions 3.006 -556 -3.548 -2.065 -1.804 174
Figgjarstgda / Balance sheet

Avsetingar til tryggingaravtalur i alt/ Total technical provisions 185.239 177.872 148.080 132.756 132.756 159.268
Tryggingardogn tilsamans / Total Technical assets 5.675 7.542 2.999 3.326 3.326 6.622
Eginogn tilsamans / Total Equity 117.280 87.314 71.325 59.410 58.693 98.359
Aogn tilsamans / Total Assets 317.951 279.650 232.643 199.920 199.920 273.155
Lyklatgl / Ratios

Bruttoendurgjaldsprosent / Claim ratio 52,0 72,1 65,3 63,5 69,2 68,6
Bruttokostnadarprosent / Gross expense ratio 16,0 17,9 18,0 172 18,4 172
Nettoendurtryggingarprosent / Net reinsurance ratio 8,1 49 12,0 8,1 6,1 7,0
Combined Ratio / Combined Ratio 76,1 94,9 95,3 88,7 93,7 92,9
Operating Ratio / Operating Ratio 74,2 91,6 91,9 88,3 93,9 91,7
Lutfalsligt Grslit av endurgjaldsavsetingum/ Relative Run-off gains/losses 3,5 -0,8 -6,2 -4,6 -4,2 0,2
Eginognsavkast i prosentum / Return on Equity 18,5 10,3 7,0 6,0 3,6 20,5

Yvirlit yvir gongdina seinastu fimm drini er gjert sambaert kunngerd nr. 4 fra 27. juni 2018 um drsfrasagnir
hja tryggingarfelegum og tryggingarhaldfelagsskapum.

The Five Year Summary is rendered in accordance with Executive order No. 4 from 27th of June 2018 on
annual reports for insurance companies and financial holding companies.



Leidslufragreiding fyri fyrra halvar 2025
Trygd hevai eitt gott urslit i fyrra halvari.

Hdalvdarsurslitio var serliga avirkad av, at
skadautreidslurnar véru metldgar. Eingin heilt
storur skadi vard frdbodadur, og eingin starri
skadaodn hevur verid higartil i dr.

Leidslan fegnast um goéda urslitid. A Trygd fegnast
vit eisini vegna kundarnar, at teir ikki hava verid
raktir av eins négvum skadum og undanfarin dr.
Ti héast folk hava géda trygging, er tad altio ein
smeitur fyri tann einstaka at verda raktur av skada.

Ursliti® eftir skatt gjerdist 18,9 mid kr., sum er vael
haegri enn sama tidarskeid i fjar, td urslitio var 8,1
mio kr. eftir skatt.

Tryggingartekniska urslitid, sum er serliga dvirkad
av, at skadautgjeldini hava verid metldg higartil i
dar, gjerdist 22,4 midé kr., sum er 16,5 midé kr. heegri
enn arid fyri.

Lzegri utreidslur

Bruttoendurgjaldsprosentid fyri halvarid var veel
leegri, enn vit hava seed tad i fleiri ar — 52,0%,
samanhildid vid 72,1% fyrra hdlvar i fjer.

Skadautreidslurnar fyrra hdlvar 2025 voru 46,5
mid kr. samanborid vid 58,8 miod kr. sama tidarskeid
i fior.

Undanfarin dar hevur veksturin i treidslum annars
verid starri, enn veksturin i inntekum. Tad er at
gledast um, at halvarsurslitid fyri 2025 er betri,
enn tad hevur verid undanfarin ar. Hetta er vid til
at bjalva felagid til tidir vid fleiri og staerri skadum.

Virksemid hjd Trygd er vaksandi, og st@did
@ rakstrarutreidslunum visir, at fyritekan
dhaldandi gerst meira effektiv, og at tamarhald
er & uUtreidslunum, samstundis sum at neydugar
skipanir verda mentar og settar i verk.

Trygd

Endurtrygging

A sama hatt sum at kundarnir tryggja sitt
figgjarliga haldferi, ta tey tekna tryggingar i Trygd,
so teknar Trygd eisini trygging (endurtrygging) fyri
teir vddar, sum felagid dtekur seer.

Endurtryggingin er vid til at byrgja fyri, at sterri
skadar skulu kunna fda ov 6gvuslig drin @
figgjarligu steduna hjé Trygd.

Endurtryggingarskrdin verdur stgdugt lagad
til virksemio i felagnum; - tilgongd av kundum,
haekkandi virdi og skadagongd.

Goda gongdin i fyrra halvari er jalig fyri felagid
i mun til komandi tingingar um endurnyggjan av
endurtryggingum, té at kostnadurin eisini verdur
grundadur d skadagongdina i grannalondunum.

lloguvirksemid

Trygd hevur ein varnan ilegupolitikk, og ein storur
partur av ilegufaenum er settur i ldnsbraev vid sera
gdaari flokking.

lleguvirksemid fyrra halvar 2025 vard avirkad av
altjéda politisku staduni, og Urslitid gjerdist heldur
lakari enn veentad, vid einum avlopi & 0,7 mio kr.,
samanborid vid 4,0 mié kr. sama tidarskeid i fjar.

Eginpeningur og solvensur hja felagnum

30. juni 2025 var eginognin hja Trygd 117,3 mid kr.
Feroya Banki eigur partapeningin, id er 40,0 mio kr.

Tilsamans hevur Trygd rentad eginpeningin vid
18,5% fyrra hdlvar 2025.

Trygd hevur gjggnum fyrra hdalvar 2025 latid
inn uppgerdir um individuellan solvens til
Tryggingareftirlitid. Uppgerdin um individuellan
solvens er nakad lzegri enn bokada eginognin

Individuella solvenskravid tann 30. juni 2025 var
68,2 mid kr., medan kapitalgrundarlagid til at
[Uka solvenskravini var 111,7 mid kr. Hetta visir, at
solvensurin er lutfalsliga gédur og d einum stadi, i0



leidslan er n@gd vid.
Solvensdekningurin tann 30. juni 2025 var 1,64.
Nidanfyri seest solvensdekningurin drini 2021-2025.

Solvensdekningur

30.06.25 30.06.24 30.06.23 30.06.22 30.06.21
1,64 1,55 1,47 1,37 1,60

Solvensurin er gjerdur upp eftir sonevndu “Solvens
II”-reglunum fr& 2018.

Utlit fyri seinna halvar 2025

Leidslan er bjartskygd og veentar at siggja eina
stgduga framgongd i tryggingarvirkseminum restina
av arinum.

Ein dvis ovissa er to knytt at skadasiduni, og tad
er sannlikt at skadautreidslurnar fara at ekjast
komandi mdanadirnar. Vandin fyri illvedursskadum
er stgrst um heystid og veturin. Hoast flest allir
tryggingartakarar eru sera tilvitadir um at rudda
rundan um husini og festa leysar lutir, td illvedur
er & veg, kann vedrid hava avgerandi dvirkan 4,
hvussu négvir skadar verda frdbodadir, og hvussu
tryggingardrid fer at hilnast.

Arbeidsskadaldgin vard broytt vid virknadi fra 1.
januar 2024, og arbeidstakarar eru ni munandi
betur stilladir, um teir skuldu verid fyri skada.

Arbeidsgevarar tekna arbeidsskadatrygging i Trygd,
men tad er Vanlukkutryggingarrddid, sum tekur
stadu um endurgjald i arbeidsskadamalum.

Oftagongurrumtid, adrenn Vanlukkutryggingarrddio
feer komio til nakra endaliga nidurstedu i
hesum madlum. Hetta hevur beinleidis dvirkan
& skadautreidslurnar hjd Trygd, sum veitir
tryggingartakarunum endurgjald i biditidini.

Trygd

Ikki fyrr enn nidurstgdurnar fra Vanlukku-
tryggingarrddnum verda moéttiknar, kann Trygd
gera endaliga avseting i viokomandi skadamadlum.
Hetta hevur vid seer, at dlvarsligir arbeidsskadar faa
munandi avirkan & urslitio hja Trygd ruma tid eftir,
at teir eru hendir.

Kappingin um kundarnar er hgrd, men arbeitt verdur
stedugt vid at styrkja steduna hjda felagnum, og at
dvirka tey parametur, id kunnu styrkja okkara st@du
& tryggingarmarknadinum.

Leidslan vaentar, at arid endar vid einum ursliti millum
20 — 25 mié kr. ddrenn skatt.

Adrar upplysingar

Eingin hending hevur verid sidani 30. juni 2025, sum
verdur mett at hava avgerandi dvirkan @ raksturin
ella figgjarligu steduna hjda Trygd.

ilegur og burdardygd

A ilegugkinum samstarvar Trygd millum annad vid
Banklnvest, sum leingi hava arbeitt vid at mdta og
minka um CO2-0tlatid i teirra ileguloysnum.

| &r er fjorou ferd, at Trygd feer tal fyri CO2-utlatid
av ilegunum. Hesi talini geva henta vitan, sum ger
okkum fer fyri at fyrihalda okkum til burdardygga
arbeidio hja okkara samstarvsfelagum, soleidis at
vitkunnu nda okkara mdlum & burdardygga gkinum.



Management Report for the First Half of 2025
Trygd delivered good results in the first half of 2025.

The half-year outcome was particularly influenced
by exceptionally low claims expenses. No major
individual claims were reported, and there have
been no significant storm-related damages so far
this year.

Management is pleased with the solid result.
At Trygd, we are also pleased on behalf of our
customers, who have experienced fewer claims
compared to previous years. Even with good
insurance coverage, a claim always entails a degree
of hardship for the individual.

The profit after tax amounted to DKK 18.9 million,
which is significantly higher than the same period
last year, where it was DKK 8.1 million.

The technical result, especially impacted by the low
claims payouts, reached DKK 22.4 million — DKK
16.5 million higher than the year before.

Lower Expenses

The gross claims ratio for the period was notably
lower than in recent years, 52.0%, compared to
72.1% in the first half of last year.

Claims expenses totaled DKK 46.5 million, down
from DKK 58.8 million in the same period of 2024.

In recent years, expense growth has outpaced
income growth. Itis a welcome development that the
2025 half-year results are better than in previous
years. This helps to fortify the company for future
periods with higher and more severe claims.

Trygd’s operations are steady growing, and the level
of operating expenses shows that the company is
becoming increasingly efficient, with expenses
under control, even as necessary systems are being
developed and implemented.

Trygd

Reinsurance

Just as customers secure their financial stability
through insurance with Trygd, the company also
secures its own risks through reinsurance.

Reinsurance helps mitigate the impact of large
claims on Trygd’s financial position.

The reinsurance program is continuously adjusted
to reflect the company’s operations — including
customer base, increasing asset values, and claims
trends.

Reinsurance costs are influenced by both Trygd’s
own claims history and developments in neighboring
countries. The positive developmentin the first half
of the year is therefore encouraging in view of the
upcoming reinsurance renewal negotiations.

Investment Activities

Trygd follows a conservative investment policy, with
alarge portion of investment assets placed in highly
rated bonds.

Investment activities in the first half of 2025 were
impacted by international political conditions,
resulting in lower-than-expected returns: DKK 0.7
million, compared to DKK 4.0 million in the same
period last year.

Equity and Solvency

As of 30 June 2025, Trygd’s equity was DKK 117.3
million. BankNordik owns share capital amounting
to DKK 40.0 million.

Intotal, Trygd achieved areturn on equity of 18.5%
in the first half of 2025.

Trygd submitted individual solvency calculations to
the Faroese Insurance Supervisory Authority during
the first half of 2025. The calculated solvency requi-
rement was slightly lower than the booked equity.



The individual solvency requirement as of 30 June
2025 was DKK 68.2 million, while the capital base to
meet the requirement stood at DKK 111.7 million. This
indicates a relatively strong solvency level, which
management finds satisfactory.

The solvency coverage ratio as of 30 June 2025
was 1.64.

Solvency coverage, 2021-2025:

30.06.25 30.06.24 30.06.23 30.06.22 30.06.21
1,64 1,55 1,47 1,37 1,60

Solvency is calculated according to the Solvency Il
regulations from 2018.

Outlook for the Second Half of 2025

Management remains optimistic and expects
steady progress in insurance operations for the
rest of the year.

However, there is some uncertainty regarding the
claims side, and it is likely that claims expenses will
rise in the coming months. The risk of storm damage
is greatest in autumn and winter.

Although most policyholders are conscious of
securing loose items and clearing around their
homes before storms, weather conditions can still
significantly influence the number and severity
of reported claims, ultimately affecting the final
outcome of the year.

The Workers’” Compensation Act was amended
effective 1 January 2024, significantly improving
coverage for employees injured at work.

Employers purchase workers’ compensation
insurance from Trygd, but it is the Workers’
Compensation Council that determines
compensation decisions in such cases.

It often takes time before the Council reaches a
final conclusion, directly affecting Trygd’s claims
expenses, as the company provides interim

Trygd

compensation to the insured while waiting.

Trygd can only make final provisions once decisions
are received. This means that serious work-related
injuries may impact results a long time after the
incident occurred.

Competition for customers remains fierce, but
efforts are ongoing to strengthen the company’s
market position and influence the parameters that
enhance Trygd’s competitiveness.

Management expects a full-year profit in the range
of DKK 20-25 million before tax.

Other Information

No events of significant financial or operational
impact have occurred since 30 June 2025.

Investments and Sustainability

In the area of investments, Trygd collaborates,
among others, with Banklnvest, which has long
worked on measuring and reducing the CO:
emissions of their investment solutions.

This year marks the fourth time that Trygd has
received figures for the CO2 emissions of its
investments. These figures provide valuable insights
that enable us to assess the sustainability efforts
of our partners, thereby supporting usin achieving
our own sustainability goals.
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Figgjarsteda / Balance sheet

DKK 1.000
Skyldur / Equity and liabilities

Partapeningurella abyrgdarpeningur / Share capital
Adrar burturleggingar / Reserve Equity fund
Framflutt drslit / Retained earnings

Eginogn i alt / Equity

Avsett til tryggingargjeld / Gross provisions for unearned premiums
Avsett til endurgjeld / Gross provisions for claims

Vadaiskoyti a skadatryggingaravtalum / Risk margin

Avsetingartil tryggingaravtaluri alt / Total technical provisions
Utsettur skattur / Deferred tax receivables

Avsetingari alt / Total provisions

Skuld / Debt

Skuld isambandi vid beinleidistrygging / Debt related to reinsurance
Skuld isambandi vid endurtrygging / Debt related to reinsurance
Skuld til atknytt virkir / Commitments to related parties

Beinleidis skattur / Tax

Onnur skuld / Other payables

Skuldialt / Total debt

Tidaravmarkingar / Accruals and deferred income

Skylduri alt / Total equity and liabilities

30.06.2025

40.000

77.280
117.280

83.100
895.291
6.849
185.239
413
185.653

658
316
2.316
7901
3.729
14.521

97

317.951

Trygd

30.06.2024

40.000

1.230
46.084
87.314

79.959
92.427
5.492
177.872
654
178.527

1.711
35
2.271
5.977
3.806
13.809

279.650

n



Uppgerd av broyting i eginogn / Statement of changes in equity

Trygd
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Notur / Notes

Nota 1: Nyttur roknskaparhattur

Roknskapurin er gjgrdur sambaert kunngerd nr. 4 fré
27.juni 2018 um arsfrasagnir hjd tryggingarfelagum
og tryggingarhaldfelagsskapum. Nytti roknska-
parhdtturin er ébroyttur i mun til drsroknskapin
fyri 2024. Vist verdur ti eisini til brotid um nyttan
roknskaparhdatt i drsroknskapi felagsins fyri 2024.

Grannskodan og gjegnumgongd
Halvarsfrasegnin er ikki gjegnumgingin ella
grannskodad av innanhysis ella uttanhysis
grannskodarum.

Uppheeddir i rakstrarroknskapi, figgjarstedu,
eginognsuppgerd og notum v.m. verda avrundad
til heil tel. Eftirsum at telini verda avrundad hvert
seer, kunnu munir vera millum samanteljingar og
einstaku talini.

Trygd

Note 1: Basis of preparation of the H1 financial
statements

The interim financial statements have been
prepared in accordance with Executive Order
No. 4 from 27th of June 2018 on financial
reports presented by insurance companies and
holding companies. The accounting policies are
unchanged with respect to the Annual Report
for2024. For reference see also the section with
Accounting Policiesinthe 2024 Annual Report.

Audit and review

This interim report has not been subject to audit or
review by internal or external auditors.

Asthefigures are rounded individually, discrepancies

may arise between the aggregates and the individual
numbers.
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Leidsluatekning

Nevnd og stjérn hava i dag vidgjert og gédkent
halvarsfradsegnina fyri fyrra hdlvar 2025 hjé Trygd
P/F.

Hdlvarsfrasegnin er gjerd i samsvari vid 16g um
tryggingarvirksemi.

Vit meta, at hdlvarsroknskapurin gevur eina
reettvisandi mynd av ognum og skyldum,
figgjarstaduni tann 30. juni 2025 og urslitinum av
virkseminum hjé felagnum fyri tidarskeidid 1. januar
til 30. juni 2025.

Okkara fatan er, at leidslufragreidingin inniheldur
eina reettvisandi fragreiding um gongdina i Trygd,
figgjarligu steduna umframt eina lysing av tyd-
ningarmestu évissunum, sum kunnu fara at avirka
felagid.

Torshavn, 1. august 2025

Trygd

Statement by the Management

The Board of Directors and the Management
Board have today reviewed and approved the
interim report of Trygd for the six months ended
30 June 2025.

The interim financial statements have been
prepared in accordance with the regulatory
requirements and any applicable provisions in
Trygd’s Articles of Association or contracts.

In our opinion, the management report presents
a true and fair view of the company’s assets and
liabilities, the balance sheet at 30 June 2025,
and of the result of the company’s operations for
the period 1 January to 30 June 2025.

We consider the management report to give a fair
representation of the development of Trygd and
to describe the significant risks and uncertainties
faced by the company.

Torshavn, 1 August 2025

Stjorn / Executive Board
Anna Mohr Holm

Nevnd / Board of Directors

Brian Smedemark
Formadur / Chairman

Jdkup Arnhold Olsen

Turid F. Arge

Christian Clemmensen
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P/F Trygd
Oknarvegur 5
100 Toérshavn

Faroyar

Tel: +298 358100
trygd@trygd.fo
www.trygd.fo
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