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Trygd

Gongdin seinastu 5 arini

5-year Financial Highlights

DKK 1.000 30.06.2026 30.06.2025 30.06.2024 30.06.2023 30.06.2022 | 31.12.2025
Rakstur/Income Statement

Tryggingargjeld brutto / Gross premiums earned 92.825 89.572 87.116 79.656 75.616 181.892
Bruttoskadaendurgjgld / Gross insurance claims -57.662 -46.586 -62.826 -52.010 -48.032 -91.321
Rakstrarutreidslur av tryggingarvirksemi / Total insurance operating expenses -14.832 -14.321 -15.607 -14.376 -12.945 -28.348
Urslit av endurtrygging / Profit/loss on business ceded -6.933 -7.230 -4.275 -9.540 -6.096 -17.691
Tryggingarteknisk renta f.e.r. / Technical interest, net of reinsurance 1.144 955 1.498 1.439 156 1.749
Tryggingartekniskt urslit / Technical result 14.542 22.391 5.906 5.169 8.699 46.281

flgguavkast eftir tryggingartekniska rentu /
Investment yield after tech. interest rate income 4.814 699 4.010 403 -4.317 5.167

Urslit / Net profit 15.872 18.921 8.132 4.569 3.607 42.179

Urslit av endurgjaldsavsetingum fyri egna rokning /
Run-off result from net claims provisions -7.017 3.006 -556 -3.548 -2.065 7.859

Figgjarstgda / Balance sheet

Avsetingar til tryggingaravtalurialt/ Total technical provisions 182.720 185.239 177.872 148.090 132.756 154.912
Tryggingardogn tilsamans / Total Technical assets 3.870 5.675 7.542 2.999 3.326 4.375
Eginogn tilsamans / Total Equity 127.410 117.280 87.314 71.325 59.410 140.539
Aogn tilsamans / Total Assets 327.994 317.951 279.650 232.643 199.920 315.259

Lyklatgl / Ratios

Bruttoendurgjaldsprosent / Claim ratio 62,1 52,0 72,1 65,3 63,5 50,2
Bruttokostnadarprosent / Gross expense ratio 16,0 16,0 17,9 18,0 17,1 156
Nettoendurtryggingarprosent / Net reinsurance ratio 7,5 8,1 4,9 12,0 8,1 72,8
Combined Ratio / Combined Ratio 85,6 76,1 94,9 95,3 88,7 74,8
Operating Ratio / Operating Ratio 83,3 74,2 91,6 91,9 88,3 89
Lutfalsligt drslit av endurgjaldsavsetingum/ Relative Run-off gains/losses -7,8 3,5 -0,8 -6,2 -4,6

Eginognsavkast i prosentum / Return on Equity 13,0 18,5 10,3 7,0 6,0 353

Yvirlit yvir gongdina seinastu fimm arini er gjgrt sambaert kunngerd nr. 4 fra 27. juni 2018 um
arsfrasagnir hja tryggingarfelagum og tryggingarhaldfelagsskapum.

The Five-Year Summary is rendered in accordance with Executive order No. 4 from 27th of June
2018 on annual reports for insurance companies and financial holding companies.



Leidslufragreiding fyrra halvar 2026

Noktandi urslit

Trygd er eitt skadatryggingarfelag vid
virksemi i Fgroyum. Trygd er partur av
Feroya Banka-samtakinum, og veitir

skadatryggingar til privatpersonar og fyritakur.

Fyrra halvar hja Trygd hilnadist veel, og géda
gongdin fra undanfarna ari helt fram. Ursliti&
er merkt av godum ilgguavkasti og einari
skynsamari skadagongd. Samlada talid av
skadum var laegri enn sama tidarskeid i fjor,
eingin heilt stérur skadi vard frabodadur, og

tryggingarinntgkurnar gktust.

Halvarsurslitid gjardist t6 heldur lakari enn
sama tidarskeid i fjgr, orsakad av eini
munandi broyting i avsetingum a

arbeidsskadagkinum.

Ursliti® eftir skatt gjerdist 15,9 mié. kr.
Tryggingartekniska urslitid gjgrdist 14,5 mio.

kr. samanborid vid 22,4 mio. kr. i fjar.

Stedufesti og tamarhald

Virksemid hja Trygd er stadugt vaksandi, og
st@did a rakstrarutreidslunum visir, at
fyritokan alsamt gerst meira effektiv.
Tamarhald er a utreidslunum, samstundis
sum at neydugar skipanir verda mentar og
settar i verk, eins vael og dentur verdur lagdur

a fgrleikamenning av starvsfolkunum.

lloguvirksemid

Trygd

Trygd hevur ein varnan ilagupolitikk, og ein
storur partur av ilegufeenum er settur i

lansbrgv vid sera godari flokking.

ileguvirksemid fyrra halvar i 2026 vard
avirkad av altjoda politisku staduni, og hdast
sveiggj voru fyrstu manadirnar i arinum,
gjerdist urslitid eitt avlop a 4,8 mid. kr.
samanborid vid 0,7 mid. kr. sama tidarskeid i

fiar.

Eginpeningur og solvensur hja felagnum
30. juni 2026 var eginognin hja Trygd 127,4
mio. kr. Fgroya Banki eigur allan

partapeningin.

Til samans hevur Trygd rentad eginpeningin
vid 13,0 % fyrra halvar i 2026.

Trygd hevur i fyrra halvari i 2026 latid inn
uppgerdir um individuellan solvens til

Tryggingareftirlitio.

Individuella solvenskravid tann 30. juni 2026
var 71,3 mi6. kr., medan kapitalgrundarlagid
til at luka solvenskrgvini var 116,1 mio. kr.
Hetta visir, at solvensurin er gédur og a

einum st@di, id leidslan er nggd vid.

Solvensdekningurin tann 30. juni 2026 var
1,63.

Nidanfyri saest solvensdekningurin arini 2022-
2026.



Solvensdekningur
30.06.26 30.0625 30.0624 30.06.23 30.06.22
1,63 1,64 1,55 1,47 1,37

Solvensurin er gjgrdur upp eftir sonevndu

Solvens llI-reglunum fra 2018.

Utlit fyri restina av arinum
Leidslan er bjartskygd og veentar eina
steduga framgongd i tryggingarvirkseminum

restina av arinum.

Ein avis Ovissa er altid knytt at skadagongdini
i einum tryggingarfelagi, og sannlikt fara
skadautreidslurnar at gkjast komandi
manadirnar. Storir skadar henda javnan, og
vandin fyri illvedursskadum er stgrstur um
heystid og veturin. Hoast flestallir
tryggingartakarar eru sera tilvitadir um at
rudda rundan um husini og festa leysar lutir,
ta illvedur er a veg, kann vedrid hava
avgerandi avirkan a, hvussu négvir skadar
verda frabodadir, og hvussu tryggingararid fer

at hilnast.

Eftir domi hja Haegstareetti fyrr i ar a
arbeidsskadagkinum, er ein évissa knytt at
framtidar endurgjgldum & hesum gkinum,
sum eisini kann hava avirkan a

skadautreidslurnar hja Trygd.
Vid atliti at géda urslitinum i fyrra halvari,
vaentar leidslan, at arsurslitid fer at liggja

millum 30 og 35 mié. kr. &drenn skatt.

ilegur og burdardygd

Trygd

A ilegugkinum samstarvar Trygd millum
annad vid Banklnvest, sum leingi hevur
arbeitt vid at mata og minka um CO, -utlatid i

sinum ilgguloysnum.

i &r er fjorou ferd, at Trygd feer tal fyri CO, -
utlatid av ilggunum. Hesi talini geva henta
vitan, sum ger okkum far fyri at meta um
burdardygga arbeidid hja okkara
samstarvsfelagum, soleidis at vit kunnu rgkka

okkara malum & burdardygga gkinum.

Adrar upplysingar

Eingin hending hevur verid sidani 30. juni
2026, sum verdur mett at hava avgerandi
avirkan a raksturin ella figgjarligu steduna hja

Trygd.



Management Report for the First Half
of 2026

Satisfactory Results

Trygd is a non-life insurance company
operating in the Faroe Islands. Trygd is part
of the Fgroya Banki Group and provides
general insurance products to private

individuals and businesses.

The first half of the year was successful for
Trygd, and the positive trend continued from
the previous year. The result was
characterized by a strong investment return
and favorable claims development. The total
number of claims was lower than in the same
period last year, no major claims were

reported, and premium income increased.

The half-year result was, however, somewhat
lower than in the same period last year, due
to at significant change in provisions within

the workers’ compensation area.

Profit after tax amounted to DKK 15.9 million.
The technical insurance result was DKK 14.5
million, compared with DKK 22.4 million in the

previous year.

Stability and Cost Control

Trygd’s business continues to grow steadily,
and the level of operating expenses
demonstrates that the company is becoming
increasingly efficient. Costs are well

controlled, while necessary systems are

Trygd

being developed and implemented, and
emphasis is placed on the continuous

professional development of employees.

Investment Activities

Trygd follows a conservative investment
policy, with a significant share of its
investment portfolio placed in highly rated

bonds.

Investment activities during the first half of
2026 were affected by the international
political environment. Despite fluctuations
during the first months of the year, the
investment result was a profit of DKK 4.8
million, compared with DKK 0.7 million during

the same period last year.

Equity and Solvency
As of 30 June 2026, Trygd’s equity amounted
to DKK 127.4 million. Fgroya Banki owns the

entire share capital.

Overall, Trygd generated a return on equity of
13.0% during the first half of 2026.

Throughout the first half of 2026, Trygd
submitted Individual Solvency Requirement
(ISR) reports to the Insurance Supervisory
Authority.

The individual solvency requirement as of 30
June 2026 was DKK 71.3 million, while the
capital base available to meet the solvency

requirement amounted to DKK 116.1 million.



This demonstrates that the company’s
solvency position is relatively strong and at a
level that management considers satisfactory.
The solvency coverage ratio as of 30 June
2026 was 1.63.

The figure below shows the solvency

coverage ratio for the years 2022-2026.

The solvency position has been calculated in
accordance with the Solvency Il rules
introduced in 2018.

Solvency coverage, 2022-2026
30.06.26 30.0625 30.0624 30.06.23 30.06.22
1.63 1.64 1.55 1.47 1.37

Solvency is calculated according to the

Solvency Il regulations from 2018.

Outlook for the Remainder of 2026
Management remains optimistic and expects
to see continued stable growth in the
insurance business during the rest of the

year.

A certain degree of uncertainty is always
associated with claim developments in an
insurance company, and claims expenses are
likely to increase in the coming months. Major
claims occur regularly, and the risk of
weather-related claims is greatest during the
autumn and winter seasons. Although most
policyholders are highly aware of the need to
clear areas around their homes and secure

loose objects when severe weather is

Trygd

approaching, weather conditions can have a
decisive impact on both the number of
reported claims and the overall performance

of the insurance year.

Following a Supreme Court ruling earlier this
year concerning occupational injury claims,
there is an uncertainty regarding future
compensation payments in this area, which

may also affect Trygd's claims expenses.

In light of the strong result achieved during
the first half of the year, management expects
profit before tax for the full year to be
between DKK 30 million and DKK 35 million.

Investments and Sustainability

In the investment area, Trygd collaborates,
among others, with Banklnvest, which has for
many years worked on measuring and
reducing CO, emissions within its investment

solutions.

This year marks the fourth time that Trygd
has received figures on the CO, emissions
associated with its investments. These data
provide valuable insight and enable us to
assess and engage with the sustainability
efforts of our investment partners, helping us

achieve our own sustainability objectives.

Other Information

No events of significant financial or
operational impact have occurred since 30
June 2026.



Rakstrarroknskapur

Income Statement

DKK 1.000

Tryggingargjgld brutto / Gross premiums written
Endurtryggingargjgld / Ceded insurance premiums
Broyting i avsettum tryggingargjgldum / Change in gross provisions for unearned premiums

Tryggingargjgld fyri egna rokning i alt / Earned premiums, net of reinsurance
Renta av tryggingarvirksemi / Technical interest, net of reinsurance

Utgoldnar veitingar/ Claims paid

Endurgoldid fra endurtryggingum / Reinsurance recoveries

Broyting i avsetingum til endurgjgld / Change in gross provisions for claims

Broyting i vadaikasti / Change in Risk margin

Broyting i endurtryggingarparti av avsetingum til endurgjgld / Change in reinsurers’ share of
gross provisions for claims

Skadaendurgjold fyri egna rokning i alt / Claims incurred, net of reinsurance

Utveganarkostnadir/ Acquisition costs

Fyrisitingarkostnadir / Administrative expenses

Provisionir og partar av Urslitum fra endurtryggjarum / Commission from reinsurers
Rakstrarkostnadir av tryggingarvirksemi fyri egna rokning i alt / Total insurance operating
expenses, net of reinsurance

Tryggingartekniskt urslit / Technical result

Rentuinntgkur og vinningsbyti v.m. / Interest income and dividends, etc.
Virdisjavningar / Value adjustments of investment assets

Rentuutreidslur / Interest expenses

Fyrisitingarkostnadur av ilgguvirksemi / Administration cost related to investment activity

Urslit av ilgguvirksemi i alt / Total return on investments

Renta og virdisjavning av tryggingartekniskum avsetingum / Interest and value adjustments of
provisions

Urslit av ilgguvirksemi aftan a rentu og virdisjavning av tryggingartekniskum avsetingum/
Return on investment activities

Urslit 4drenn skatt / Profit before tax
Skattur / Tax

Halvarsarslit / Profit for the period

1H/H1
2026

120.621
-7.041
-27.796
85.784
1.144
-55.839
494
-1.846
23

-505
-57.673

-11.771
-3.061
119
-14.713
14.542
3.033
3.178
-127

-138
5.945

-1.132

4.814

19.356

-3.484

15.872

Trygd

1H/H1
2025

115.166
-7.403
-25.594
82.169
955
-46.340
1.004
-642
396

-947
-46.528

-11.422
-2.899
115
-14.205
22.391
1.880
-289
-141

-145
1.305

-607

699
23.089
-4.168

18.921



Figgjarstoda

Balance Sheet

DKK 1.000
Ogn / Assets

Immateriell Ogn

Rakstrargggn / Operating equipment
Materiell ogn i alt / Total tangible assets

Lansbrgv / Bonds
llgguprégv / Investment funds
ilgguogn i alt / Investment assets

Endurtryggjaranna partur av avsetingum til endurgjeld /
Reinsurers’ share of provisions for unpaid claims.
Endurtryggjaranna partur av avsetingum til tryggingaravtaluri alt /
Total reinsurer's share of provisions for insurance contracts

Aogn hja tryggingartakarum / Receivables from policyholders
Aogn i sambandi vid beinleidis tryggingaravtaluri alt /
Total receivables in connection with direct insurance contracts

Aogn hja tryggingarfelggum / Receivables from insurance companies
Aogn i alt / Total receivables

Tekur peningur / Cash and cash equivalents
Onnur ogn i alt / Other assets

Rentur tilgédar og innvunnin leiga / Outstanding interest and rent
Adrar tidaravmarkinger / Other prepayments and accrued income

Tidaravmarkingar i alt / Total accrued income

Ognii alt / Total assets

2026

3.643

606
606

177.196

112.726

289.922

3.870

3.870

4.458

4.458

828
9.155

22.882
22.882

1.120
666
1.786

327.994

Trygd

2025
4.059

843
843

173.709
96.481
270.190
5.675
5.675
4.430

4.430

1.676
11.782

28.295
28.295

1.136
1.646
2.782

317.951
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Trygd

Figgjarsteda

Balance Sheet

DKK 1.000 2026 2025
Skyldur / Equity and liabilities

Partapeningur ella dbyrgdarpeningur / Share capital 40.000 40.000
Framflutt Urslit / Retained earnings 87.410 77.280
Eginogn i alt / Equity 127.410 117.280
Avsett til tryggingargjold / Gross provisions for unearned premiums 87.064 83.100
Avsett til endurgjgld / Gross provisions for claims 88.789 95.291
Vadaiskoyti a skadatryggingaravtalum / Risk margin 6.866 6.849
Avsetingar til tryggingaravtalur i alt / Total technical provisions 182.720 185.239
Utsettur skattur / Deferred tax receivables 458 413
Avsetingari alt / Total provisions 183.178 185.653
Skuld / Debt

Skuld i sambandi vid beinleidis trygging / Debt related to reinsurance 166 658
Skuld i sambandi vid endurtrygging / Debt related to reinsurance 218 316
Skuld til atknytt virkir / Commitments to related parties 1.068 2.316
Beinleidis skattur / Tax 12.864 7.901
Onnur skuld / Other payables 3.090 3.729
Skuld i alt / Total debt 17.406 14.921
Tidaravmarkingar / Accruals and deferred income 0 97
Skyldur i alt / Total equity and liabilities 327.994 317.951

1



Trygd

Uppgerd av broyting i eginogn
Statement of Changes in Equity

Uppgerd av eginogn /
Statement of changes in equity Partapeningur/  Uppskrivingargrunnur/ Flutt urslit / Uppskot til vinningsbyti / Eginogn /
Share capital Revaluation Retained earnings Proposed dividends Equity

Eginogn 1. januar 2025 /
Shareholders'equity at January 1, 2025 40.000 0 58.359 0 98.359

Arsurslit / Net profit 0 0 13.179 29.000 42.179

Eginogn 31. desember 2025 /
Shareholders'equity at December 31, 2025 40.000 0 71.539 29.000 140.539

Eginogn 1. januar 2026 /
Shareholders'equity at January 1, 2026 40.000 0 71.539 29.000 140.539

Utgoldid vinningsbytid /
Payed dividend 0 0 0 -29.000 -29.000

Halvarsurslit / Net profit for the period 0 0 15.872 0 15.872

Eginogn 30. juni 2026 /
Shareholders'equity at Juni 30, 2026 40.000 0 87.410 0 127.410

12



Notur

Nota 1: Nyttur roknskaparhattur
Roknskapurin er gjgrdur sambaert kunngerd
nr. 4 fra 27. juni 2018 um arsfrasagnir hja
tryggingarfeleggum og
tryggingarhaldfelagsskapum. Nytti
roknskaparhatturin er 6broyttur i mun til
arsroknskapin fyri 2025. Vist verdur ti eisini til
brotid um nyttan roknskaparhatt i

arsroknskapi felagsins fyri 2025.

Grannskodan og gjegnumgongd
Upphaeddir i rakstrarroknskapi, figgjarstedu,
eginognsuppgerd og notum v.m. verda
avrundad til heil tgl. Av ti at tglini verda
avrundad hvgr saer, kunnu munir vera millum

samanteljingar og einstaku talini.

Halvarsfrasegnin er ikki grannskodad ella

gjegnumgingin.

Trygd

Notes

Note 1: Basis of preparation

The interim financial statements have been
prepared in accordance with Executive Order
No. 4 from 27th of June 2018 on financial
reports presented by insurance companies
and holding companies. The accounting
policies are unchanged with respect to the
Annual Report for 2025. For reference see
also the section with Accounting Policies in
the 2025 Annual Report.

Audit and review
As the figures are rounded individually,
discrepancies may arise between the

aggregates and the individual numbers.
This interim report has not been subject to

audit or review by internal or external

auditors.
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Leidsluatekning

Nevnd og stjérn hava i dag viégjert og
godkent halvarsfrasggnina fyri fyrra halvar i
2026 hja Trygd P/F.

Halvarsfrasggnin er gjord i samsvari vid 16g

um tryggingarvirksemi.

Vit meta, at halvarsroknskapurin gevur eina
reettvisandi mynd av ognum og skyldum,
figgjarsteduni tann 30. juni 2026 og urslitinum
av virkseminum hja felagnum fyri tidarskeidid
1. januar til 30. juni 2026.

Okkara fatan er, at leidslufragreidingin
inniheldur eina raettvisandi fragreiding um
gongdina i Trygd, figgjarligu staduna umframt
eina lysing av tydningarmestu évissunum,

sum kunnu fara at avirka felagid.

Trygd

Statement by the Management

The Board of Directors and the Management
Board have today reviewed and approved the
interim report of Trygd for the six months
ended 30 June 2026.

The interim financial statements have been
prepared in accordance with the regulatory
requirements and any applicable provisions in

Trygd’s Articles of Association or contracts.

In our opinion, the management report
presents a true and fair view of the
company’s assets and liabilities, the balance
sheet at 30 June 2026, and of the result of
the company’s operations for the period 1
January to 30 June 2026.

We consider the management report to give a
fair representation of the development of
Trygd and to describe the significant risks

and uncertainties faced by the company.

Torshavn, 12. august 2026

Stjorn / Executive Board

Anna Mohr Holm

Nevnd / Board of Directors

Brian Smedemark
Formadur / Chairman

Christian Clemmensen

Turid F. Arge

Jakup Arnhold Olsen
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