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Yvirlit yvir gongdina seinastu fimm árini er gjørt sambært kunngerð nr. 4 frá 27. juni 2018 um 
ársfrásagnir hjá tryggingarfeløgum og tryggingarhaldfelagsskapum. 
 
The Five-Year Summary is rendered in accordance with Executive order No. 4 from 27th of June 
2018 on annual reports for insurance companies and financial holding companies. 

Gongdin seinastu 5 árini   

5-year Financial Highlights 

 
DKK 1.000 30.06.2026 30.06.2025 30.06.2024 30.06.2023 30.06.2022 31.12.2025

Rakstur/Income Statement

Tryggingargjøld brutto / Gross premiums earned 92.825 89.572 87.116 79.656 75.616 181.892

Bruttoskaðaendurgjøld / Gross insurance claims -57.662 -46.586 -62.826 -52.010 -48.032 -91.321

Rakstrarútreiðslur av tryggingarvirksemi / Total insurance operating expenses -14.832 -14.321 -15.607 -14.376 -12.945 -28.348

Úrslit av endurtrygging / Profit/loss on business ceded -6.933 -7.230 -4.275 -9.540 -6.096 -17.691

Tryggingarteknisk renta f.e.r. / Technical interest, net of reinsurance 1.144 955 1.498 1.439 156 1.749

Tryggingartekniskt úrslit / Technical result 14.542 22.391 5.906 5.169 8.699 46.281

Íløguavkast eftir tryggingartekniska rentu / 

Investment yield after tech. interest rate income 4.814 699 4.010 403 -4.317 5.167

Úrslit / Net profit 15.872 18.921 8.132 4.569 3.607 42.179

Úrslit av endurgjaldsavsetingum fyri egna rokning / 

Run-off result from net claims provisions -7.017 3.006 -556 -3.548 -2.065 7.859

Fíggjarstøða / Balance sheet

Avsetingar til tryggingaravtalur í alt/ Total technical provisions 182.720 185.239 177.872 148.090 132.756 154.912

Tryggingaráogn tilsamans / Total Technical assets 3.870 5.675 7.542 2.999 3.326 4.375

Eginogn tilsamans / Total Equity 127.410 117.280 87.314 71.325 59.410 140.539

Áogn tilsamans / Total Assets 327.994 317.951 279.650 232.643 199.920 315.259

Lyklatøl / Ratios 

Bruttoendurgjaldsprosent / Claim ratio 62,1 52,0 72,1 65,3 63,5 50,2

Bruttokostnaðarprosent / Gross expense ratio 16,0 16,0 17,9 18,0 17,1 15,6

Nettoendurtryggingarprosent / Net reinsurance ratio 7,5 8,1 4,9 12,0 8,1 72,8

Combined Ratio / Combined Ratio 85,6 76,1 94,9 95,3 88,7 74,8

Operating Ratio / Operating Ratio 83,3 74,2 91,6 91,9 88,3 8,9

Lutfalsligt úrslit av endurgjaldsavsetingum/ Relative Run-off gains/losses -7,8 3,5 -0,8 -6,2 -4,6

Eginognsavkast í prosentum / Return on Equity 13,0 18,5 10,3 7,0 6,0 35,3
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Leiðslufrágreiðing fyrra hálvár 2026 

  

Nøktandi úrslit 

Trygd er eitt skaðatryggingarfelag við 

virksemi í Føroyum. Trygd er partur av 

Føroya Banka-samtakinum, og veitir 

skaðatryggingar til privatpersónar og fyritøkur. 

 

Fyrra hálvár hjá Trygd hilnaðist væl, og góða 

gongdin frá undanfarna ári helt fram. Úrslitið 

er merkt av góðum íløguavkasti og einari 

skynsamari skaðagongd. Samlaða talið av 

skaðum var lægri enn sama tíðarskeið í fjør, 

eingin heilt stórur skaði varð fráboðaður, og 

tryggingarinntøkurnar øktust. 

 

Hálvársúrslitið gjørdist tó heldur lakari enn 

sama tíðarskeið í fjør, orsakað av eini 

munandi broyting í avsetingum á 

arbeiðsskaðaøkinum.  

 

Úrslitið eftir skatt gjørdist 15,9 mió. kr. 

Tryggingartekniska úrslitið gjørdist 14,5 mió. 

kr. samanborið við 22,4 mió. kr. í fjør. 

 

Støðufesti og tamarhald 

Virksemið hjá Trygd er støðugt vaksandi, og 

støðið á rakstrarútreiðslunum vísir, at 

fyritøkan alsamt gerst meira effektiv. 

Tamarhald er á útreiðslunum, samstundis 

sum at neyðugar skipanir verða mentar og 

settar í verk, eins væl og dentur verður lagdur 

á førleikamenning av starvsfólkunum. 

 

Íløguvirksemið 

Trygd hevur ein varnan íløgupolitikk, og ein 

stórur partur av íløgufænum er settur í 

lánsbrøv við sera góðari flokking. 

 

Íløguvirksemið fyrra hálvár í 2026 varð 

ávirkað av altjóða politisku støðuni, og hóast 

sveiggj vóru fyrstu mánaðirnar í árinum, 

gjørdist úrslitið eitt avlop á 4,8 mió. kr. 

samanborið við 0,7 mió. kr. sama tíðarskeið í 

fjør. 

 

Eginpeningur og solvensur hjá felagnum 

30. juni 2026 var eginognin hjá Trygd 127,4 

mió. kr. Føroya Banki eigur allan 

partapeningin. 

 

Til samans hevur Trygd rentað eginpeningin 

við 13,0 % fyrra hálvár í 2026. 

 

Trygd hevur í fyrra hálvári í 2026 latið inn 

uppgerðir um individuellan solvens til 

Tryggingareftirlitið. 

 

Individuella solvenskravið tann 30. juni 2026 

var 71,3 mió. kr., meðan kapitalgrundarlagið 

til at lúka solvenskrøvini var 116,1 mió. kr. 

Hetta vísir, at solvensurin er góður og á 

einum støði, ið leiðslan er nøgd við. 

 

Solvensdekningurin tann 30. juni 2026 var 

1,63. 

 

Niðanfyri sæst solvensdekningurin árini 2022-

2026. 
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Solvensurin er gjørdur upp eftir sonevndu 

Solvens II-reglunum frá 2018. 

 

Útlit fyri restina av árinum 

Leiðslan er bjartskygd og væntar eina 

støðuga framgongd í tryggingarvirkseminum 

restina av árinum. 

 

Ein ávís óvissa er altíð knýtt at skaðagongdini 

í einum tryggingarfelagi, og sannlíkt fara 

skaðaútreiðslurnar at økjast komandi 

mánaðirnar. Stórir skaðar henda javnan, og 

vandin fyri illveðursskaðum er størstur um 

heystið og veturin. Hóast flestallir 

tryggingartakarar eru sera tilvitaðir um at 

rudda rundan um húsini og festa leysar lutir, 

tá illveður er á veg, kann veðrið hava 

avgerandi ávirkan á, hvussu nógvir skaðar 

verða fráboðaðir, og hvussu tryggingarárið fer 

at hilnast. 

 

Eftir dómi hjá Hægstarætti fyrr í ár á 

arbeiðsskaðaøkinum, er ein óvissa knýtt at 

framtíðar endurgjøldum á hesum økinum, 

sum eisini kann hava ávirkan á 

skaðaútreiðslurnar hjá Trygd. 

 

Við atliti at góða úrslitinum í fyrra hálvári, 

væntar leiðslan, at ársúrslitið fer at liggja 

millum 30 og 35 mió. kr. áðrenn skatt. 

 

Íløgur og burðardygd 

Á íløguøkinum samstarvar Trygd millum 

annað við BankInvest, sum leingi hevur 

arbeitt við at máta og minka um CO₂ -útlátið í 

sínum íløguloysnum. 

 

Í ár er fjórðu ferð, at Trygd fær tøl fyri CO₂ -

útlátið av íløgunum. Hesi tølini geva henta 

vitan, sum ger okkum før fyri at meta um 

burðardygga arbeiðið hjá okkara 

samstarvsfelagum, soleiðis at vit kunnu røkka 

okkara málum á burðardygga økinum. 

 

Aðrar upplýsingar 

Eingin hending hevur verið síðani 30. juni 

2026, sum verður mett at hava avgerandi 

ávirkan á raksturin ella fíggjarligu støðuna hjá 

Trygd. 

  

Solvensdekningur

30.06.26 30.06.25 30.06.24 30.06.23 30.06.22

1,63 1,64 1,55 1,47 1,37
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Management Report for the First Half 

of 2026 

 

Satisfactory Results 

Trygd is a non-life insurance company 

operating in the Faroe Islands. Trygd is part 

of the Føroya Banki Group and provides 

general insurance products to private 

individuals and businesses. 

 

The first half of the year was successful for 

Trygd, and the positive trend continued from 

the previous year. The result was 

characterized by a strong investment return 

and favorable claims development. The total 

number of claims was lower than in the same 

period last year, no major claims were 

reported, and premium income increased. 

 

The half-year result was, however, somewhat 

lower than in the same period last year, due 

to at significant change in provisions within 

the workers’ compensation area. 

 

Profit after tax amounted to DKK 15.9 million. 

The technical insurance result was DKK 14.5 

million, compared with DKK 22.4 million in the 

previous year. 

 

Stability and Cost Control 

Trygd’s business continues to grow steadily, 

and the level of operating expenses 

demonstrates that the company is becoming 

increasingly efficient. Costs are well 

controlled, while necessary systems are 

being developed and implemented, and 

emphasis is placed on the continuous 

professional development of employees. 

 

Investment Activities 

Trygd follows a conservative investment 

policy, with a significant share of its 

investment portfolio placed in highly rated 

bonds. 

 

Investment activities during the first half of 

2026 were affected by the international 

political environment. Despite fluctuations 

during the first months of the year, the 

investment result was a profit of DKK 4.8 

million, compared with DKK 0.7 million during 

the same period last year. 

 

Equity and Solvency 

As of 30 June 2026, Trygd’s equity amounted 

to DKK 127.4 million. Føroya Banki owns the 

entire share capital. 

 

Overall, Trygd generated a return on equity of 

13.0% during the first half of 2026. 

 

Throughout the first half of 2026, Trygd 

submitted Individual Solvency Requirement 

(ISR) reports to the Insurance Supervisory 

Authority.  

 

The individual solvency requirement as of 30 

June 2026 was DKK 71.3 million, while the 

capital base available to meet the solvency 

requirement amounted to DKK 116.1 million. 
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This demonstrates that the company’s 

solvency position is relatively strong and at a 

level that management considers satisfactory. 

The solvency coverage ratio as of 30 June 

2026 was 1.63. 

 

The figure below shows the solvency 

coverage ratio for the years 2022-2026. 

 

The solvency position has been calculated in 

accordance with the Solvency II rules 

introduced in 2018. 

 

 

 

Solvency is calculated according to the 

Solvency II regulations from 2018. 

 

Outlook for the Remainder of 2026 

Management remains optimistic and expects 

to see continued stable growth in the 

insurance business during the rest of the 

year. 

 

A certain degree of uncertainty is always 

associated with claim developments in an 

insurance company, and claims expenses are 

likely to increase in the coming months. Major 

claims occur regularly, and the risk of 

weather-related claims is greatest during the 

autumn and winter seasons. Although most 

policyholders are highly aware of the need to 

clear areas around their homes and secure 

loose objects when severe weather is 

approaching, weather conditions can have a 

decisive impact on both the number of 

reported claims and the overall performance 

of the insurance year. 

 

Following a Supreme Court ruling earlier this 

year concerning occupational injury claims, 

there is an uncertainty regarding future 

compensation payments in this area, which 

may also affect Trygd's claims expenses. 

 

In light of the strong result achieved during 

the first half of the year, management expects 

profit before tax for the full year to be 

between DKK 30 million and DKK 35 million. 

 

Investments and Sustainability 

In the investment area, Trygd collaborates, 

among others, with BankInvest, which has for 

many years worked on measuring and 

reducing CO₂ emissions within its investment 

solutions. 

 

This year marks the fourth time that Trygd 

has received figures on the CO₂ emissions 

associated with its investments. These data 

provide valuable insight and enable us to 

assess and engage with the sustainability 

efforts of our investment partners, helping us 

achieve our own sustainability objectives. 

 

Other Information 

No events of significant financial or 

operational impact have occurred since 30 

June 2026. 

Solvency coverage, 2022-2026

30.06.26 30.06.25 30.06.24 30.06.23 30.06.22

1.63 1.64 1.55 1.47 1.37
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Rakstrarroknskapur 

Income Statement 

1H / H1 1H / H1

DKK 1.000 2026 2025

Tryggingargjøld brutto / Gross premiums written 120.621 115.166

Endurtryggingargjøld / Ceded insurance premiums -7.041 -7.403

Broyting í avsettum tryggingargjøldum / Change in gross provisions for unearned premiums -27.796 -25.594

Tryggingargjøld fyri egna rokning í alt / Earned premiums, net of reinsurance 85.784 82.169

Renta av tryggingarvirksemi / Technical interest, net of reinsurance 1.144 955

Útgoldnar veitingar/ Claims paid -55.839 -46.340

Endurgoldið frá endurtryggingum / Reinsurance recoveries 494 1.004

Broyting í avsetingum til endurgjøld / Change in gross provisions for claims -1.846 -642

Broyting í váðaíkasti / Change in Risk margin 23 396

Broyting í endurtryggingarparti av avsetingum til endurgjøld / Change in reinsurers’ share of 

gross provisions for claims -505 -947

Skaðaendurgjøld fyri egna rokning í alt / Claims incurred, net of reinsurance -57.673 -46.528

Útveganarkostnaðir/ Acquisition costs -11.771 -11.422

Fyrisitingarkostnaðir / Administrative expenses -3.061 -2.899

Provisiónir og partar av úrslitum frá endurtryggjarum / Commission from reinsurers 119 115

Rakstrarkostnaðir av tryggingarvirksemi fyri egna rokning í alt / Total insurance operating 

expenses, net of reinsurance -14.713 -14.205

Tryggingartekniskt úrslit / Technical result 14.542 22.391

Rentuinntøkur og vinningsbýti v.m. / Interest income and dividends, etc. 3.033 1.880

Virðisjavningar / Value adjustments of investment assets 3.178 -289

Rentuútreiðslur / Interest expenses -127 -141

Fyrisitingarkostnaður av íløguvirksemi / Administration cost related to investment activity -138 -145

Úrslit av íløguvirksemi í alt / Total return on investments 5.945 1.305

Renta og virðisjavning av tryggingartekniskum avsetingum / Interest and value adjustments of 

provisions -1.132 -607

Úrslit av íløguvirksemi aftan á rentu og virðisjavning av tryggingartekniskum avsetingum/ 

Return on investment activities 4.814 699

Úrslit áðrenn skatt / Profit before tax 19.356 23.089

Skattur / Tax -3.484 -4.168

Hálvársúrslit / Profit for the period 15.872 18.921
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Fíggjarstøða  

Balance Sheet 

DKK 1.000 2026 2025

Ogn / Assets

Immateriell Ogn 3.643 4.059

Rakstrargøgn / Operating equipment 606 843

Materiell ogn í alt / Total tangible assets 606 843

Lánsbrøv / Bonds 177.196 173.709

Íløguprógv / Investment funds 112.726 96.481

Íløguogn í alt / Investment assets 289.922 270.190

Endurtryggjaranna partur av avsetingum til endurgjøld /

Reinsurers’ share of provisions for unpaid claims. 3.870 5.675

Endurtryggjaranna partur av avsetingum til tryggingaravtalur í alt /

Total reinsurer's share of provisions for insurance contracts 3.870 5.675

Áogn hjá tryggingartakarum / Receivables from policyholders 4.458 4.430

Áogn í sambandi við beinleiðis tryggingaravtalur í alt /

Total receivables in connection with direct insurance contracts 4.458 4.430

Áogn hjá tryggingarfeløgum / Receivables from insurance companies 828 1.676

Áogn í alt / Total receivables 9.155 11.782

Tøkur peningur / Cash and cash equivalents 22.882 28.295

Onnur ogn í alt / Other assets 22.882 28.295

Rentur tilgóðar og innvunnin leiga / Outstanding interest and rent 1.120 1.136

Aðrar tíðaravmarkinger / Other prepayments and accrued income 666 1.646

Tíðaravmarkingar í alt / Total accrued income 1.786 2.782

Ogn í alt / Total assets 327.994 317.951
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Fíggjarstøða   

Balance Sheet 

DKK 1.000 2026 2025

Skyldur / Equity and liabilities

Partapeningur ella ábyrgdarpeningur / Share capital 40.000 40.000

Framflutt úrslit / Retained earnings 87.410 77.280

Eginogn í alt / Equity 127.410 117.280

Avsett til tryggingargjøld / Gross provisions for unearned premiums 87.064 83.100

Avsett til endurgjøld / Gross provisions for claims 88.789 95.291

Váðaískoyti á skaðatryggingaravtalum / Risk margin 6.866 6.849

Avsetingar til tryggingaravtalur í alt / Total technical provisions 182.720 185.239

Útsettur skattur / Deferred tax receivables 458 413

Avsetingar í alt / Total provisions 183.178 185.653

Skuld / Debt

Skuld í sambandi við beinleiðis trygging / Debt related to reinsurance 166 658

Skuld í sambandi við endurtrygging / Debt related to reinsurance 218 316

Skuld til atknýtt virkir / Commitments to related parties 1.068 2.316

Beinleiðis skattur / Tax 12.864 7.901

Onnur skuld / Other payables 3.090 3.729

Skuld í alt / Total debt 17.406 14.921

Tíðaravmarkingar / Accruals and deferred income 0 97

Skyldur í alt / Total equity and liabilities 327.994 317.951
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Uppgerð av broyting í eginogn  

Statement of Changes in Equity 

 

                                                                                                        

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Uppgerð av eginogn /

Statement of changes in equity Partapeningur / Uppskrivingargrunnur / Flutt úrslit / Uppskot til vinningsbýti / Eginogn /

Share capital Revaluation Retained earnings Proposed dividends Equity

Eginogn 1. januar 2025 /

Shareholders'equity at January 1, 2025 40.000 0 58.359 0 98.359

Ársúrslit / Net profit 0 0 13.179 29.000 42.179

Eginogn 31. desember 2025 /

Shareholders'equity at December 31, 2025 40.000 0 71.539 29.000 140.539

Eginogn 1. januar 2026 /

Shareholders'equity at January 1, 2026 40.000 0 71.539 29.000 140.539

Útgoldið vinningsbýtið / 

Payed dividend 0 0 0 -29.000 -29.000

Hálvársúrslit / Net profit for the period 0 0 15.872 0 15.872

Eginogn 30. juni 2026 /

Shareholders'equity at Juni 30, 2026 40.000 0 87.410 0 127.410



13 

 

 

Notur 

 

Nota 1: Nýttur roknskaparháttur 

Roknskapurin er gjørdur sambært kunngerð 

nr. 4 frá 27. juni 2018 um ársfrásagnir hjá 

tryggingarfeløgum og 

tryggingarhaldfelagsskapum. Nýtti 

roknskaparhátturin er óbroyttur í mun til 

ársroknskapin fyri 2025. Víst verður tí eisini til 

brotið um nýttan roknskaparhátt í 

ársroknskapi felagsins fyri 2025. 

 

Grannskoðan og gjøgnumgongd 

Upphæddir í rakstrarroknskapi, fíggjarstøðu, 

eginognsuppgerð og notum v.m. verða 

avrundað til heil tøl. Av tí at tølini verða 

avrundað hvør sær, kunnu munir vera millum 

samanteljingar og einstøku tølini. 

 

Hálvársfrásøgnin er ikki grannskoðað ella 

gjøgnumgingin. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Notes 

 

Note 1: Basis of preparation 

The interim financial statements have been 

prepared in accordance with Executive Order 

No. 4 from 27th of June 2018 on financial 

reports presented by insurance companies 

and holding companies. The accounting 

policies are unchanged with respect to the 

Annual Report for 2025. For reference see 

also the section with Accounting Policies in 

the 2025 Annual Report. 

 

Audit and review 

As the figures are rounded individually, 

discrepancies may arise between the 

aggregates and the individual numbers. 

 

This interim report has not been subject to 

audit or review by internal or external 

auditors. 
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Leiðsluátekning 

Nevnd og stjórn hava í dag viðgjørt og 

góðkent hálvársfrásøgnina fyri fyrra hálvár í 

2026 hjá Trygd P/F. 

 

Hálvársfrásøgnin er gjørd í samsvari við lóg 

um tryggingarvirksemi. 

 

Vit meta, at hálvársroknskapurin gevur eina 

rættvísandi mynd av ognum og skyldum, 

fíggjarstøðuni tann 30. juni 2026 og úrslitinum 

av virkseminum hjá felagnum fyri tíðarskeiðið 

1. januar til 30. juni 2026. 

 

Okkara fatan er, at leiðslufrágreiðingin 

inniheldur eina rættvísandi frágreiðing um 

gongdina í Trygd, fíggjarligu støðuna umframt 

eina lýsing av týdningarmestu óvissunum, 

sum kunnu fara at ávirka felagið. 

 

 

 

 

 

 

 

 

 

 

 

 

 

Statement by the Management 

The Board of Directors and the Management 

Board have today reviewed and approved the 

interim report of Trygd for the six months 

ended 30 June 2026. 

 

The interim financial statements have been 

prepared in accordance with the regulatory 

requirements and any applicable provisions in 

Trygd’s Articles of Association or contracts. 

 

In our opinion, the management report 

presents a true and fair view of the 

company’s assets and liabilities, the balance 

sheet at 30 June 2026, and of the result of 

the company’s operations for the period 1 

January to 30 June 2026. 

 

We consider the management report to give a 

fair representation of the development of 

Trygd and to describe the significant risks 

and uncertainties faced by the company. 

 

Tórshavn, 12. august 2026 

 

Stjórn / Executive Board 

Anna Mohr Holm 

Nevnd / Board of Directors 

Turið F. Arge 
Brian Smedemark 

Formaður / Chairman 

Jákup Arnhold Olsen Christian Clemmensen 



P/F Trygd 
Oknarvegur 5 
100 Tórshavn 

Føroyar
Tel: +298 358100 

trygd@trygd.fo 
 www.trygd.fo
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